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1) Have formal learning outcomes been developed? What are they? (What specific 
sets of skills and knowledge does the Program expect students to have acquired from taking 
Social Science Core in Economics?) 

 
(a) Students should understand basic economic theory (e.g., Where do prices come from? 
Why is there inflation? Unemployment?). They should apply this knowledge to questions like, 
“Is it a good idea to cap drug prices?” “Should the Fed focus more on unemployment or 
inflation?” “Should free trade and immigration be promoted?” Applications of economics to the 
real world are endless, from poverty to the environment to health care, and much more. 

 
(b) Students should master logical thinking, acquiring proficiency with the analytical 
tools of economics, including graphical analyses and simple algebra. They should 
acquire a foundation for creative problem solving, with an emphasis on intellectual 
flexibility rather than rote memorization. 

 
(c) Students should understand that when two people engage in free exchange that both 
can be made better off. They should understand that economic solutions tend to maximize 
the size of the pie but don’t guarantee that it will be divided fairly. They should understand 
that there is more to life than econ, and that insights from sociology, psychology and other 
disciplines can enrich economic analyses by providing insights into what people are like 
and why groups can matter. 

 
(d) Students should understand the difference between correlation and causality, and the 
difference between anecdotal evidence and data-driven analysis. They should develop an 
appreciation for how difficult it is to assess the impact of public policies. 

 
(e) Students should understand that there’s a difference between how we would like the 
economy to work and how 



 

 

For example, the ECON1101 syllabi state: 

As a Core course designed to fulfill a Social Science Core requirement, this course will: 
1. Introduce economics as a way of thinking and approaching problems. 
2. Guide students to think analytically. 
3. Guide students to analyze current issues through an economic perspective. 
4. Prepare students for future courses in economics. 

Specifically, students will be able to: 
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The Honors Thesis 
 
The Senior Honors Thesis has been thoroughly restructured, with Michael Grubb sharing the 
honors program director role with Bob Murphy. The fall course has been enhanced to include 
a number of presentations on research methods. 
 
The honors thesis sequence, ECON4497-4498, has been reformatted to stimulate 
participation of our best students, including additional meetings in the fall and allowing 4498 
to count toward the major. 

 
The first completely renewed Senior Honors thesis debuted in 2022-23, with Michael Grubb 
as director. The format has been completely revised, and its size has doubled. The 
curriculum was fundamentally revised so that research methods were taught in class. Outside 
speakers from the library, research services, and the Institutional Review Board were brought 
in to discuss various aspects of research and data.  The idea was not just about methodology 
but networking: to connect students to these resources in a personal way so they would feel 
comfortable going to those offices for more help later. Organization of the class was changed 
so as to increase student takeup. The department website was revised to better advertise the 
thesis course. The course was designated an economics elective, which increased takeup. 
Thesis guidelines and application procedures were also thoroughly revamped. These efforts 
succeeded, leading to a doubling of the class size.  Student feedback has been 
overwhelmingly positive; many have remarked that it was the highlight of their BC education. 
 
 


